Press Release

Hillspire Acquires Minority Stake in the D. E. Shaw Group
from Lehman Brothers Holdings
New York, April 23, 2015— The D. E. Shaw group, a global investment and technology development firm,
announced today that an entity managed by Hillspire, LLC, the family office that serves as the investment
vehicle for Google Executive Chairman Eric Schmidt and his family, has purchased the 20 percent equity
interest previously owned by Lehman Brothers Holdings Inc. in the management companies of the
D. E. Shaw group. The equity stake represents a passive economic interest in the D. E. Shaw group, which will
continue to function independently, with no changes in management or operations.
“I’ve always regarded Eric as a kindred spirit—someone who shares our belief in the power of groundbreaking
innovation, analytical rigor, and extraordinarily gifted employees,” said David Shaw, founder of the
D. E. Shaw group.
“I’ve known and respected David for many years, and as a longstanding investor in the D. E. Shaw group’s
funds, I have the highest regard for their team and the firm that they’ve built,” said Eric Schmidt. “I’m excited
to invest in an enterprise that has so successfully used technology to deliver superior risk-adjusted returns
across asset classes globally.”
“We’ve worked with Hillspire for quite some time now, and have developed great respect and admiration for
them,” said Anne Dinning, a Managing Director at the D. E. Shaw group and a member of the firm’s Executive
Committee. “We’re truly delighted to be expanding our relationship with them.”
About the D. E. Shaw group
The D. E. Shaw group is a global investment and technology development firm with more than $36 billion in
aggregate investment capital as of April 1, 2015 and offices in North America, Europe, and Asia. Since its
organization in 1988, the firm has earned an international reputation for financial innovation, technological
leadership, and an extraordinarily distinguished staff.
About Hillspire, LLC
Hillspire is an integrated family office based in California.
About Lehman Brothers Holdings Inc.
Pursuant to a court-ordered plan made effective in 2012, Lehman Brothers Holdings Inc. serves as the postbankruptcy administrator for the parent company and certain affiliated entities of the former Lehman
Brothers investment bank.
###
This press release is provided for the reader’s information only and does not constitute investment advice or convey an offer to sell, or the
solicitation of an offer to buy, any securities or other financial products. Please also note that this press release has not been updated since its
dateline for any information contained in it that may have changed, including any beliefs and/or opinions. In addition, no assurances can
be given that any aims, assumptions, expectations, and/or goals described in this release will be realized or that the activities or any
performance described herein did or will continue at all or in the same manner as at the time of the press release.
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